
 

 

City of Syracuse 
Industrial Development Agency 

201 East Washington Street, 7th Floor 
Syracuse, NY 13202 
Tel (315) 473-3275  

   

 
Minutes 

SIDA Finance Committee Meeting  
Tuesday April 17, 2018 

 

 
Committee  Members Present:  Kathleen Murphy,  Ricky Brown. 
Staff Present: Honora Spillane, Matthew Kirwan, Esq., Judith DeLaney, John Vavonese, Meghan Ryan, Esq.,   
Others Present: Stephanie Pasquale, Gary Thurston , Rick Moriarty 
               
 
I. Call Meeting to Order 
 
Ms. Murphy called the meeting to order at 8:15 a.m. 
 
II. Roll Call 
 
Ms. Murphy noted that all Committee Members were present.  
 
III. Proof of Notice 
 
Ms. Murphy noted notice of the meeting had been timely and properly provided. 
  
IV.          Minutes 
 
Ms. Murphy asked for a motion to approve the minutes of the February 12, 2018 Finance Committee meeting. 
Mr. Brown made the motion. Ms. Murphy seconded the motion. ALL COMMITTEE MEMBERS PRESENT 
UNANIMOUSLY APPROVED THE MINUTES FROM THE FEBRUARY 12, 2018 FINANCE COMMITTEE MEETING. 
 
V. New Business 
 
Joint School Construction Board (JSCB) Bond Series 2018B 
 
Ms. Spillane noting the application and project description was included in the Committee’s agenda packet 
reviewed an application from the JSCB requesting the Agency issue tax exempt school facility bonds in an 
amount not to exceed $80,000,000.00. She said the funds will be used for  the reconstruction/ rehabilitation 
planned at Huntington PreK-8, the Westside Academy at Blodgett, and the Public Leadership Academy at 
Fowler. She said the JSCB is also requesting the Agency waive 50% of its standard fee.  
 
After a brief discussion Ms. Murphy asked for a motion recommending that the Board of Directors approve the 
bond sale as requested. Mr. Brown made the motion. Ms. Murphy seconded the motion. ALL COMMITTEE 
MEMBERS PRESENT APPROVED A MOTION TO RECOMMEND TO THE BOARD OF DIRECTORS APPROVAL OF 
THE BOND SALE AS PRESENTED.  
 



  
  
 
VI. Adjournment 
 
There being no further business to discuss Ms. Murphy asked for a motion to adjourn the meeting. Mr. Kinsey 
made the motion. Mr. Brown seconded the motion. ALL COMMITTEE MEMBERS PRESENT UNANIMOUSLY 
APPROVED A MOTION TO ADJOURN THE MEETING AT 8:25 a.m.  


