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To: Board of Directors 
                City of Syracuse Industrial Development Agency 
 
From: Judith DeLaney 
 
Date: May 11, 2018 
 
Re: Board of Directors Meeting Agenda – May 15, 2018    
               
 
The City of Syracuse Industrial Development Agency will hold a Board of Directors Meeting on Tuesday, May 15, 
2018 at 8:30 a.m. in the Common Council Chambers, 304 City Hall, 233 East Washington St., Syracuse, N.Y.  13202.  
 
I. Call Meeting to Order –  
 
II. Roll Call – 
 
III. Proof of Notice – 1a 
 
 Minutes – 1b 
  

Approval of minutes from the February 20, 2018  and March 20, 2018 Board of Directors meetings  
 
IV. New Business –   
 
 Rapid Response Monitoring Services Incorporated – Nora Spillane – 2 
 

Approval of resolutions authorizing a Public Hearing on the Project. 
 
 Attachments: 

1. Application for Financial Assistance. 
 2. Public Hearing Resolution 
 
 Maguire Family Limited Partnership – Sue Katzoff – 3 
  
 Notification and clarification of the Project description. 
 
 Attachments: 
 1. Correspondence.  
 
 Vanderbilt/ Larned Parking Garage Project – Sue Katzoff – 4 
 
 Approval of a resolution authorizing the early termination of the Agency’s leasehold interest in a portion 
 of the Project. 
 
 Attachment: 
 1. Resolution. 
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 Streaming Services –  Nora Spillane – 5 
 
 Authorization of an allocation of funds not to exceed $7500.00 to the City of Syracuse for streaming 
 services  relative to Agency Board of Directors meetings. 
 
 Agency Counsel – Nora Spillane – 6 
 
 Discussion. 
 
V.  Adjournment – 
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PLEASE POST                                  PLEASE POST                                   PLEASE POST 

 

PUBLIC MEETING NOTICE 

 

THE SYRACUSE INDUSTRIAL DEVELOPMENT AGENCY 

 

HAS SCHEDULED 

A 

BOARD OF DIRECTORS MEETING 

 

 TUESDAY MAY 15, 2018 

 

At 8:30 a.m. 

 

IN THE 
COMMON COUNCIL CHAMBERS 

304 City Hall 
233 East Washington Street                

Syracuse, NY 13202 
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Minutes 

Board of Directors Meeting 
Tuesday April 17, 2018 

             
   
      
Board Members Present:  Kenneth Kinsey, Ricky T. Brown, Kathleen Murphy, Steven Thompson 

Board Members Excused: Michael Frame 

Staff Present:  Honora Spillane, Matt Kerwin, Esq., Meghan Ryan, Esq., Judith DeLaney, John Vavonese. 

Others  Present:  Wendy Loughnot, Mitch Latimer, Mel Menon, Lauryn LaBorde, Rich Pulchalski,   

Stephanie Pasquale, Aggie Lane , Peter King, Donna Harris, Alex Grant, Gail Montplasir, Joe Driscoll, Gary 

Thurston. 

Media Present: Rick Moriarty, Syr. Com.; Charles McChesney, CNY Business Journal. 

              

 

I. Public Hearing – 

Joint School Construction Board 

Mr. Thompson opened the Public Hearing at 8:30 a.m. and asked Ms. Spillane to read verbatim the 

Notice of Public Hearing on the Project.  A copy of the Notice is attached and included in the minutes.   

After Ms. Spillane read the notice to those in attendance, she asked if anyone in attendance wished to 

speak in favor of the Project.  No one spoke. She then asked an additional two times if anyone in 

attendance wished to speak in favor of the Project. No one spoke. 

Ms. Spillane than asked if anyone in attendance wished to speak in opposition to the Project. No one 

spoke. She asked an additional two times if anyone in attendance wished to speak in opposition to the 

Project no one spoke.  

Mr. Thompson closed the Public Hearing at 8:35a.m. 

BVSHSSF Syracuse LLC 

Mr. Thompson opened the Public Hearing at 8:36 a.m. asked Ms. Spillane to read verbatim the Notice of 

Public Hearing on the Project.  A copy of the Notice is attached and included in the minutes.   

After Ms. Spillane read the notice to those in attendance, she asked if anyone in attendance wished to 

speak in favor of the Project.  James Trasher representing the Project owner spoke in favor. Mr. Trasher  



advised the Board members the construction budget for the Project increased by $4.6 million dollars 

due to changes in the Project  and unanticipated expenses some incurred by the relocation of the 

utilities underground.  In response to a question by Mr. Thompson, Mr. Trasher said National Grid and 

the City’s Fire Department required the utilities relocation. 

Ms. Spillane then asked an additional two times if anyone in attendance wished to speak in favor of the 

Project. No one spoke. 

Ms. Spillane than asked if anyone in attendance wished to speak in opposition to the Project. No one 

spoke. She asked an additional two times if anyone in attendance wished to speak in opposition to the 

Project no one spoke.  

Mr. Thompson closed the Public Hearing at 8:42 a.m. 

State Tower Building LLC 

Mr. Thompson opened the Public Hearing at 8:43 a.m. and asked Ms. Spillane to read verbatim the 

Notice of Public Hearing on the Project.  A copy of the Notice is attached and included in the minutes.   

After Ms. Spillane read the notice to those in attendance, she asked if anyone in attendance wished to 

speak in favor of the Project.  No one spoke. She then asked an additional two times if anyone in 

attendance wished to speak in favor of the Project. No one spoke. 

Ms. Spillane than asked if anyone in attendance wished to speak in opposition to the Project. Rich 

Pulchalski who identified himself as Executive Director of Syracuse United Neighborhoods (SUN) spoke 

in opposition. Mr. Pulchalski said he opposed additional benefits to this Project located in the downtown 

neighborhood while at the same time there were over 1500 vacant apartments with code violations on 

the South and near West side neighborhoods . He also noted the Land Bank had seized over 800 tax 

delinquent properties all of which needed financial assistance.  

Aggie Lane of the Urban Jobs Taskforce also spoke.  Ms. Lane urged the Board of Directors to consider 

implementing the LPB Tracker system to track jobs. 

After Mr. Pulchalski and Ms. Lane concluded their remarks Ms. Spillane asked an additional two times if 

anyone else in attendance wished to speak n opposition.  No one else spoke in opposition. 

Mr. Thompson closed the Public Hearing at 8:52 a.m. 

I. Call Meeting to Order 

Mr. Thompson called the meeting to order at 8:53 a.m. 

II. Roll Call 

Mr. Thompson acknowledged all Board members were present with the exception of Mr. Frame who 

was excused.   



III. Proof of Notice 

Mr. Thompson noted notice of the meeting had been timely and properly provided. 

IV. Finance Committee Report 

Ms. Murphy advised the Board members the Finance Committee met earlier this date and reviewed an 

application from the Joint School Construction Board for bond financing. She said after review the 

Committee members approved a motion to recommend to the Board of Directors approval of the 

request.  

V. New Business 

Joint School Construction Board (JSCB) Series 2018B Bonds 

Mr. Kerwin, noting both a Public Hearing had just concluded on the Project and the recommendation of 

the Finance Committee requested the Board members approve an Inducement resolution for the 

Project. There being no discussion Mr. Thompson asked for a motion to approve the resolution. Mr. 

Kinsey made the motion. Ms. Murphy seconded the motion. ALL BOARD MEMBERS PRESENT 

UNANIMOUSLY APPROVED  A RESOLUTION APPROVING THE UNDERTAKING BY THE ISSUER OF A 

CERTAIN PROJECT CONSISTING OF THE ACQUISITION BY THE ISSUER OF AN INTEREST IN, AND 

CONSTRUCTION, RECONSTRUCTION, RENOVATING AND EQUIPPING OF EXISTING SCHOOL BUILDINGS 

AT THE REQUEST OF THE SYRACUSE JOINT SCHOOLS CONSTRUCTION BOARD AND THE ISSUANCE OF 

ONE OR MORE SERIES OF THE ISSUER’S TAX-EXEMPT AND/OR TAXABLE SCHOOL FACILITY REVENUE 

BONDS (SERIES 2018B) IN AN AGGREGATE AMOUNT SUFFICIENT TO FINANCE THE COST THEREOF, THE 

COSTS OF SUCH ISSUANCE AND FUNDING CAPITALIZED INTEREST AND A DEBT SERVICE RESERVE 

FUND, IF ANY, BUT NOT TO EXCEED $80,000,000. 

Mr. Kerwin then asked the Board members to approve a Bond Resolution for the Project. There being no 

discussion Mr. Thompson asked for a motion to approve the resolution. Mr. Kinsey made the motion. 

Mr. Brown seconded the motion. ALL BOARD MEMBERS PRESENT UNANIMOUSLY APPROVED  A 

RESOLUTION AUTHORIZING THE ISSUANCE AND SALE OF ONE OR MORE SERIES OF THE ISSUER’S TAX-

EXEMPT AND/OR TAXABLE SCHOOL FACILITY REVENUE BONDS (SYRACUSE CITY SCHOOL DISTRICT 

PROJECT), SERIES 2018B IN AN AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED $80,000,000 AND 

THE EXECUTION OF RELATED DOCUMENTS. 

BVSHSSF Syracuse LLC ( Peak Campus Project) 

Noting a Public Hearing had also just concluded on this Project, Mr. Kerwin requested the Board 

members consider a resolution approving an increase in the sales tax exemption for the Project. The 

amount of the increase is $359,919.36. 

There being no discussion Mr. Thompson asked for a motion to approve the resolution. Mr. Brown made 

the motion. Mr. Kinsey seconded the motion. ALL BOARD MEMBERS PRESENT UNANIMOUSLY 

APPROVED A RESOLUTION APPROVING AN INCREASE IN THE AMOUNT OF FINANCIAL ASSISTANCE 



AWARDED TO THE PROJECT IN THE FORM OF AN EXEMPTION FROM STATE AND LOCAL SALES AND 

USE TAX; AND AUTHORIZING THE EXECUTION OF CERTAIN DOCUMENTS IN CONNECTION 

THEREWITHAUTHORIZING THE EXECUTION OF CERTAIN DOCUMENTS IN CONNECTION THEREWITH 

State Tower Building LLC 

Mr. Kerwin noting a Public Hearing had just concluded on this Project also asked the Board members to 

approve a resolution authorizing an increase in the amount of the sales tax exemption. The amount of 

the increase is $596,114.00. 

There being no discussion Mr. Thompson asked for a motion to approve the resolution. Mr. Kinsey made 

the motion Mr. Brown seconded the motion. ALL BOARD MEMBERS PRESENT UNANIMOUSLY 

APPROVED A  RESOLUTION APPROVING AN INCREASE IN THE AMOUNT OF FINANCIAL ASSISTANCE 

AWARDED TO THE PROJECT IN THE FORM OF AN EXEMPTION FROM STATE AND LOCAL SALES AND 

USE TAX; AND AUTHORIZING THE EXECUTION OF CERTAIN DOCUMENTS IN CONNECTION THEREWITH. 

Syracuse Economic Development Corporation(SEDCO) 

Ms. Spillane noting a copy was included in the Board’s agenda packet reviewed a proposed 

memorandum of understanding (MOU) between the Agency and SEDCO memorializing the terms of a 

verbal agreement between the two relative to the sale of the Deys Centennial Plaza building by SEDCO 

in December of 2009. She reminded the Board members that at a Finance Committee held in February 

2018 the Committee members recommended terms of the original agreement be put in an MOU to be 

approved and executed by both Boards. She advised there were no changes from the original verbal 

agreement saying the agreement.  

There being no discussion Mr. Thompson asked for a motion to approve the agreement. Ms. Murphy 

made the motion. Mr. Brown seconded the motion.  ALL BOARD MEMBERS PRESENT APPROVED A 

MOTION AUTHORIZING THE MEMORANDUM OF UNDERSTANDING AS PRESENTED. 

Salina/Montgomery Parcels (Salina 1st LLC)  

Ms. Spillane advised the Board members that Salina Ist LLC, the buyers of the Agency parcels on 

Salina/Montgomery St. were requesting an extension of time to complete the purchase through March 

31, 2019 to allow them time to apply for additional grant funding for the overall Project. 

Gail Montplasir an owner of the Company was present and advised the Board the time would allow 

them to explore different funding opportunities not available until later this year. 

After a brief discussion Mr. Thompson asked for a motion to approve the resolution. . Mr. Kinsey made 

the motion. Mr. Brown seconded the motion. ALL BOARD MEMBERS PRESENT UNANIMOUSLY 

APPROVED A RESOLUTION AUTHORIZING THE AMENDMENT OF A PURCHASE AGREEMENT FOR AND 

THE SALE OF CERTAIN LAND LOCATED AT 1029-1111 SOUTH SALINA STREET AND 1016-1018, 1020, 

1028 AND 1030 MONTGOMERY STREET, CITY OF SYRACUSE. 



Salina First LLC 

As with the prior agenda item Ms. Spillane advised the Board members the Company was also 

requesting an extension of the Agency Agreement for the Project until March 19, 2018 in order to 

explore additional funding opportunities not available until later this year.  

There being no discussion Mr. Thompson asked for a motion to approve the resolution. Mr. Kinsey made 

the motion. Mr. Brown seconded the motion.  ALL BOARD MEMBERS PRESENT UNANIMOUSLY 

APPROVED A RESOLUTION APPROVING AN EXTENSION OF THE AGENCY AGREEMENT BETWEEN THE 

AGENCY AND THE COMPANY UNTIL MARCH 31, 2019. 

Symphony Tower LLC 

Ms. Spillane noting the Company had submitted an updated application for financial assistance 

(included in the Board’s agenda packet) advised the Board members the owners recently contacted the 

Agency and advised they were ready to move forward after several delays in project startup. She said 

the Company is requesting a temporary sales tax appointment allowing it to commence some necessary 

work prior to a closing anticipated for late May. In addition Ms. Spillane requested the Board to approve 

an amendment to the PILOT resolution to reflect the current tax rate. 

After a brief discussion, Mr. Thompson asked for motions to approve the resolution authorizing a 

temporary sales tax appointment. Mr. Kinsey made the motion. Ms. Murphy seconded the motion. ALL 

BOARD MEMBERS PRESENT UNANIMOUSLY APPROVED A RESOLUTION APPROVING THE ISSUANCE OF 

A TEMPORARY SALES TAX APPOINTMENT LETTER AND THE EXECUTION AND DELIVERY OF CERTAIN 

DOCUMENTS IN CONNECTION THEREWITH. 

Mr. Thompson then asked for a motion on the PILOT resolution.  Mr. Kinsey made the motion. Mr. 

Brown seconded the motion. ALL BOARD MEMBERS PRESENT UNANIMOUSLY APPROVED A 

RESOLUTION APPROVING AN AMENDED PAYMENT IN LIEU OF TAX SCHEDULE AND AUTHORIZING THE 

EXECUTION AND DELIVERY OF CERTAIN DOCUMENTS BY THE AGENCY IN CONNECTION WITH A PILOT 

AGREEMENT. 

Lakefront Redevelopment/Lipe Art Park 

Ms. Spillane advised the Board members that it was the Agency’s responsibility to handle grounds 

maintenance on the Creekwalk and fountain area in Franklin Square along with mowing at Lipe Art Park. 

She said the Agency had inherited the Creekwalk and fountain responsibilities from the defunct 

Lakefront Development Corporation and noted the Agency is the owner of the Lipe Art Park parcel.  She 

said typically the cost generally does not exceed $25,000.00 and asked the Board to approve a 

resolution authorizing the Agency to offer a contract to the lowest responsible bidder.  

After a brief discussion, Mr. Thompson asked for a motion to approve the resolution. Ms. Murphy made 

the motion. Mr. Brown seconded the motion. ALL BOARD MEMBERS PRESENT UNANIMOUSLY 

APPROVED A RESOLUTION APPROVING AN AGREEMENT FOR GROUNDS MAINTENANCE IN THE 

LAKEFRONT REDEVELOPMENT AREA. 



Third National Associates 

Mr. Kerwin advised  the Board advised the Board in June of 2017 a resolution was adopted authorizing 

the Agency to transfer fee title back to the Company. The attorney for the Company has advised an 

omission in the legal description provided inadvertently omitted a parcel of the land and is requesting 

the Agency execute a new quit claim deed to transfer the omitted parcel.  Barclay Damon’s real estate 

department has confirmed   the omission. 

Counsel advised they will prepare a new quit claim deed and that no new resolution is necessary to do 

so. 

VI. Adjournment  

There being further items to discuss Mr. Thompson asked for a motion to adjourn the meeting. Mr. 

Brown made the motion. Ms. Murphy seconded the motion. ALL BOARD MEMBERS PRESENT 

UNANIMOUSLY APPROVED A MOTION TO ADJOURN THE MEETING AT 9:30 a.m. 
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OBJECTIVE: Approval of a resolution authorizing a Public 
Hearing on the Project 
 

EXECUTIVE SUMMARY 

 

 
 
 

ATTACHMENTS: 

1. Application for Financial 
Assistance. 
2. Resolution. 
 

DESCRIPTION: 

Direct expenditure of fund: ☐Yes ☒ No 

Type of financial assistance requested 

☐PILOT 

☐Sales Tax Exemption 

☐Mortgage Recording Tax Exemption 

☐Tax Exempt Bonds 

☐Other 

SUMMARY:   The Agency has received an application for 
financial assistance from the Company for a Project to be 
undertaken at its headquarters at 400 West Division St. The 
Company proposes a renovation and upgrade  of the 37,500 sq. 
ft. original building to including all mechanical systems . The 
cost is estimated to  be $5,025,000.00 and the Company is 
requesting a sales tax exemption benefit from the Agency in the 
amount of $400,000.00.   It should be noted that in 2012 the 
Agency approved a project for the renovation of the subject 
building along with a 20,000 sq. ft. addition eventually 
expanded to 37500 sq. ft. At that time the Agency provided 
sales tax and mortgage tax exemptions along with PILOT 
agreement. The Company has informed the Agency that due to 
the cost of the 37500 sq. ft. expansion now completed the 
Company did not make planned renovations to the existing 
building as contemplated at that time. Due to the now planned 
investment staff will be reviewing the PILOT agreement to see if 
amendmentmade be called for.  

REVIEWED BY: 

☒Executive Director 

☐Audit Committee 

☐Governance Committee 

☐ Finance Committee 

Meeting:   May 15,2018 
  
Prepared By: J. A. Delaney 
  

Agenda Item:  2 

Title:  Rapid Response Monitoring Services Inc. 

Requested By:  Sue Katzoff 
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R E S O L U T I O N 

 

 A regular meeting of the City of Syracuse Industrial Development Agency was convened 

in public session on May 15, 2018, at 8:30 o’clock a.m. in the Common Council’s Chambers, 

City Hall, 233 East Washington Street, Syracuse, New York. 

 

The meeting was called to order by the ________ and, upon roll being called, the 

following members of the Agency were: 

PRESENT:   

 

THE FOLLOWING PERSONS WERE ALSO PRESENT:  Staff: ____________; 

Others:  ___________; Media: _______________.   

 

 The following resolution was offered by ________ and seconded by ______________:                             

 

RESOLUTION DETERMINING THAT THE 

ACQUISITION,  CONSTRUCTION, RENOVATION AND 

EQUIPPING OF  COMMERCIAL FACILITY AT THE 

REQUEST OF THE COMPANY FOR USE AS A CALL 

CENTER/SERVICE FACILITY CONSTITUTES A 

PROJECT; DESCRIBING THE FINANCIAL ASSISTANCE 

IN CONNECTION THEREWITH; AND AUTHORIZING A 

PUBLIC HEARING 

 

 WHEREAS, the City of Syracuse Industrial Development Agency (the “Agency”) is 

authorized and empowered by Title 1 of Article 18-A of the General Municipal Law of the State 

of New York (the “State”), as amended, together with Chapter 641 of the Laws of 1979 of the 

State of New York, as amended from time to time (collectively, the “Act”), to promote, develop, 

encourage and assist in the acquiring, constructing, reconstructing, improving, maintaining, 

equipping and furnishing of industrial, manufacturing, warehousing, commercial, research and 

recreation facilities, for the purpose of promoting economically sound commerce and industry to 

advance the job opportunities, health, general prosperity and economic welfare of the people of 

the State, to improve their recreation opportunities, prosperity and standard of living; and 

 

 WHEREAS, to accomplish its stated purposes, the Agency is authorized and empowered 

under the Act to grant “financial assistance” (as defined in the Act) in connection with the 

acquisition, reconstruction and equipping of one or more “projects” (as defined in the Act); and 

 

 WHEREAS, in 2014, at the request of Rapid Response Monitoring Services, Inc. (the 

“Company”), the Agency authorized a project (the “Original Project”) consisting of: (A)(i) the 

acquisition of an interest in approximately 65,000 square feet of improved real property located 

at 400 West Division Street, 365 Spencer Street (rear), 301 Spencer Street and Solar Street in the 
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City of Syracuse, New York (the “Land”); (ii) the renovation of an approximately 37,500 square 

foot building (the “Existing Building”) and the construction of an approximately 20,000 square 

foot building to be used as the Company’s main call center and related activities; and related 

parking all located on the Land (collectively, the “Original Facility”); (iii) the acquisition and 

installation thereon of furniture, fixtures and equipment (the “Original Equipment”, and together 

with the Land and the Facility, the “Original Project Facility”); (B) the granting of certain 

financial assistance in the form of exemptions from real property tax, mortgage recording tax and 

sales and use taxation (collectively, the “Original Financial Assistance”); (C) the appointment 

of the Company or its designee as an agent of the Agency in connection with the acquisition, 

construction, renovation and equipping of the Project Facility; and (D) the lease of the Project 

Facility by the Agency pursuant to a lease agreement and the sublease of the Project Facility back 

to the Company pursuant to a sublease agreement; and  

 

WHEREAS, prior to closing on the Original Project, by letter dated October 14, 2014 

(the “Letter”), the Company advised the Agency that the scope of the project had increased from 

an approximate 20,000 square foot 2 story addition to an approximate 35,000 square foot 3 story 

addition to accommodate the necessary growth of the Company (the “Increased Project Scope”) 

and requested a change in the Project description to reflect the increased square footage; and 

 

WHEREAS, the Company has advised that while the renovation of the Existing Facility 

was intended to be included as part of the Original Project, the Original Financial Assistance was 

consumed by the Increased Project Scope; and  

 

 WHEREAS, by application dated Mary 9, 2018, the Company has requested the Agency 

undertake a Project consisting of: (A)(i) the acquisition or continuation of an interest in 

approximately 65,000 square feet of improved real property located at 400 West Division Street, 

365 Spencer Street (rear), 301 Spencer Street and Solar Street in the City of Syracuse, New York 

(the “Land”); (ii) the renovation of an approximately 37,500 square foot building (the Existing 

Building) to be used as part of the Company’s main call center and related activities located on 

the Land (collectively, the “Facility”); (iii) the acquisition and installation thereon of furniture, 

fixtures and equipment (the “Equipment”, and together with the Land and the Facility, the 

“Project Facility”); (B) the granting of certain financial assistance in the form of exemptions 

from real property tax and sales and use taxation (collectively, the “Financial Assistance”); (C) 

the appointment of the Company or its designee as an agent of the Agency in connection with the 

acquisition, construction, renovation and equipping of the Project Facility; and (D) the lease of the 

Project Facility by the Agency pursuant to a lease agreement and the sublease of the Project 

Facility back to the Company pursuant to a sublease agreement; and 

 

 WHEREAS, pursuant to Article 8 of the Environmental Conservation Law of the State 

of New York, as amended, and the regulations of the Department of Environmental Conservation 

of the State of New York promulgated thereunder (collectively referred to hereinafter as 

“SEQRA”), the Agency is required to make a determination with respect to the environmental 

impact of any “action” (as said quoted term is defined in SEQRA) to be taken by the Agency and 

the approval of the Project constitutes such an action; and 
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 WHEREAS, the Agency has not yet made a determination as to whether any additional 

review is required under SEQRA;  

 

 WHEREAS, the Agency has not approved undertaking the Project or granting the 

Financial Assistance; 

  

 WHEREAS, the grant of Financial Assistance to the Project is subject to, among other 

things, the Agency finding after a public hearing pursuant to Section 859-a of the Act that the 

Project will serve the public purposes of the Act by promoting economically sound commerce 

and industry to advance the job opportunities, health, general prosperity and economic welfare of 

the people of the State or increasing the overall number of permanent, private sector jobs in the 

State; and 

  

 NOW, THEREFORE, be it resolved by the members of the City of Syracuse Industrial 

Development Agency, as follows: 

 

 (1) Based upon the representations made by the Company to the Agency, the Agency 

makes the following findings and determinations: 

 

  (A) The Project constitutes a “project” within the meaning of the Act; and 

 

  (B) The Financial Assistance contemplated with respect to the Project consists 

of assistance in the form of exemptions from real property tax and sales and use taxation. 

 

 (2) The Agency hereby directs that pursuant to Section 859-a of the Act, a public 

hearing with respect to the Project and Financial Assistance shall be scheduled with notice 

thereof published, and such notice, as applicable, shall further be sent to affected tax jurisdictions 

within which the Project is located. 

 

 (3) The Secretary of the Agency is hereby authorized and directed to distribute copies 

of this Resolution to the Company and to do such further things or perform such acts as may be 

necessary or convenient to implement the provisions of this Resolution. 

  

 (4) A copy of this Resolution shall be placed on file in the office of the Agency where 

the same shall be available for public inspection during business hours. 

 

 The question of the adoption of the foregoing Resolution was duly put to a vote on roll 

call, which resulted as follows: 

                                                                              AYE  NAY 

 

 

 



4 
 

 

 

15164132.1 

The foregoing Resolution was thereupon declared duly adopted. 



   
 

4 
 

 

 

15164132.1 

STATE OF NEW YORK  ) 

     )  SS.: 

COUNTY OF ONONDAGA ) 

 

 

  I, the undersigned Secretary of the City of Syracuse Industrial Development 

Agency, DO HEREBY CERTIFY that I have compared the annexed extract of the minutes of the 

meeting of the City of Syracuse Industrial Development Agency (the “Agency”) held on May 15, 

2018, with the original thereof on file in my office, and that the same (including all exhibits) is a 

true and correct copy of the proceedings of the Agency and of the whole of such original insofar as 

the same relates to the subject matters referred to therein. 

 

  I FURTHER CERTIFY that (i) all members of the Agency had due notice of such 

meeting, (ii) pursuant to Section 104 of the Public Officers Law (Open Meetings Law), such 

meeting was open to the general public and public notice of the time and place of such meeting 

was duly given in accordance with such Section 104, (iii) the meeting was in all respects duly held, 

and (iv) there was a quorum present throughout. 

 

  I FURTHER CERTIFY that, as of the date hereof, the attached resolution is in 

full force and effect and has not been amended, repealed or rescinded. 

 

  IN WITNESS WHEREOF, I have set my hand and affixed the seal of the Agency 

this ____ day of May,  2018. 

 

 

CITY OF SYRACUSE INDUSTRIAL 

DEVELOPMENT AGENCY 

 

 

By: ______________________________

 Rickey T. Brown, Secretary 

 

 

 

(S E A L) 
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OBJECTIVE: Notification and clarification of the Project 
description. 
 

EXECUTIVE SUMMARY 

 

 
 
 

ATTACHMENTS: 

 None. 

DESCRIPTION: 

Direct expenditure of fund: ☐Yes ☒ No 

Type of financial assistance requested 

☐PILOT 

☐Sales Tax Exemption 

☐Mortgage Recording Tax Exemption 

☐Tax Exempt Bonds 

☐Other 

SUMMARY:   The Agency has been informed that there is a 
correction to the Project Agreement approved by the Agency in 
December of 2017. The changes are related to corrected site 
acreages as follows:  
1. The North site including 406-10 State Fair Blvd and 959 
Hiawatha Blvd. W is 13.312 acres rather than 7.5 acres as 
previously indicated due to a clerical error. The tax parcels 
remain the same. 
2. The South site including 1027 Hiawatha Blvd. W., 401 and 403 
State Fair Blvd and 101 and 103 Rusin  Avenue  is 3.825 acres  
rather than 4.2 acres as previously indicated due to a clerical 
error.  The tax parcels remain the same. 

REVIEWED BY: 

☒Executive Director 

☐Audit Committee 

☐Governance Committee 

☐ Finance Committee 

Meeting:   May 15, 2018 
  
Prepared By: J. A. Delaney 
  

Agenda Item:  Maguire Family Limited Partnership 

Requested By:  Sue Katzoff 
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OBJECTIVE: Approval of a resolution authorizing the early 
termination of the Agency’s leasehold interest in a portion of 
the Project. 
 

EXECUTIVE SUMMARY 

 

 
 
 

ATTACHMENTS: 

1. Resolution. 
  
 

DESCRIPTION: 

Direct expenditure of fund: ☐Yes ☒ No 

Type of financial assistance requested 

☐PILOT 

☐Sales Tax Exemption 

☐Mortgage Recording Tax Exemption 

☐Tax Exempt Bonds 

☐Other 

SUMMARY:    Agency bonds in this matter matured April 1, 2018 
and at its meeting of March 2018 the Board of Directors 
approved lease terminations relative to the payment of the 
bonds. Additionally sub leases were entered into with 
Community Development Properties and M&T Bank for the 
parking garage that do not expire until March 31, 2025. The 
parties are now requesting those subleases also be terminated.    

REVIEWED BY: 

☒Executive Director 

☐Audit Committee 

☐Governance Committee 

☐ Finance Committee 

Meeting:   May 15, 2018 
  
Prepared By: J. A. Delaney 
  

Agenda Item:  4 

Title:   Vanderbilt/Larned Parking Garage 

Requested By:  Sue Katzoff 
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APPROVING RESOLUTION 
 

 

 A regular meeting of the City of Syracuse Industrial Development Agency was convened 

in public session on May 15, 2018 at 8:30 a.m. in the Common Council Chambers, City Hall, 

233 East Washington Street, Syracuse, New York. 

 

 The meeting was called to order by the __________ and, upon the roll being duly called, 

the following members were: 

 

PRESENT:     
 

 THE FOLLOWING PERSONS WERE ALSO PRESENT:  Staff Present:   .; 

Others Present:              ; Media/Press Present:   

 

 The following Resolution was offered by ________ and seconded by ___________:  

 

RESOLUTION APPROVING THE AGENCY’S EARLY 

TERMINATION OF CERTAIN LEASES AND THE 

EXECUTION AND DELIVERY OF ALL NECESSARY 

DOCUMENTS IN CONNECTION THEREWITH 

 

 WHEREAS, the policy of the State of New York (the “State”) set forth in Title 1 of 

Article 18-A of the General Municipal Law of the State, as amended (the “IDA Act”), is to 

promote the economic welfare, recreation opportunities and prosperity of its inhabitants and to 

actively promote, attract, encourage and develop recreation, economically sound commerce and 

industry through governmental action for the purpose of preventing unemployment and economic 

deterioration by the creation of industrial development agencies and to protect and promote the 

health of the inhabitants of the State and to increase trade through promoting the development of 

facilities to provide recreation for the citizens of the State and to attract tourists from other states; 

and 

 

 WHEREAS, the IDA Act further provides that the use of all the foregoing powers and 

rights is a public purpose essential to the public interest for which public funds may be expended; 

and 

 

 WHEREAS, City of Syracuse Industrial Development Agency (the “Agency”) constitutes 

an industrial development agency established under the IDA Act and Chapter 641 of the Laws of 

1979 of the State of New York, as amended from time to time (the “Enabling Act” and together 

with the IDA Act, the “Act”) and is thereby authorized and empowered to promote, develop, 

encourage and assist in the acquiring, constructing, reconstructing, improving, maintaining, 

equipping and furnishing of industrial, manufacturing, warehousing, commercial, research and 

recreation facilities, including industrial pollution control facilities, educational or cultural 

facilities, railroad facilities and certain horse racing facilities, thereby advance the job 
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opportunities, health, general prosperity and economic welfare of the people of the State and 

improve their recreation opportunities, prosperity and standard of living; and 

 

 WHEREAS, on or about April 1, 1991, the Agency entered into a lease agreement with 

M&T Bank, fka OnBank (M&T”) whereby the Agency accepted a leasehold interest in portions of 

certain properties located at 140 Genesee St. E & Warren St (tax ID # 104-24-07.0) and 131 Salina 

St. South & Washington St. (tax ID # 104-24-08.0) (collectively the “Parking Land”) to be used as 

a parking garage (the “Parking Garage Lease”).  Following the execution of the Parking Garage 

Lease, M&T transferred fee title (“Title”) to the Agency of three parcels of land, including the 

Parking Land, located at 101 Salina St. South & Water Street E (tax ID # 1043-24-09.0), 140 

Genesee St. E & Warren St (tax ID # 104-24-07.0) and 131 Salina St. South & Washington St. (tax 

ID # 104-24-08.0) (collectively, the “Land”) subject to the Parking Garage Lease.  After taking 

Title to the properties, the Agency leased to M&T portions of the Land including all spaces other 

than the Parking Land, back to M&T (the “Retail Lease”); and 

 

 WHEREAS, following the execution of the Parking Garage Lease, on or about April 1, 

1991, the Agency entered into a sublease agreement with Community Development Properties, 

Vanderbilt/Larned, Inc. (“CDP”) to sublease a portion of the property leased to the Agency under 

the Parking Garage Lease (the “CDP Lease”).  Both the Parking Garage Lease and the CDP Lease 

have a termination date of March 31, 2025; and 

 

 WHEREAS, in conjunction with the foregoing, the Agency issued its Civic Facility 

Revenue Bonds (Community Development Properties – Vanderbilt/Larned Project), Series 1991 in 

the aggregate principal amount of $12,000,000 (the “Series 1991 Bonds”) to undertake the 

renovation, construction and equipping of the properties (the “Project”).  Thereafter, in or about 

March 1995, the Agency issued its Civic Facility Revenue Bonds (Community Development 

Properties – Vanderbilt/Larned Project), Series 1995 to refund the outstanding Series 1991 Bonds 

(the “Series 1995 Bonds”); and 

 

 WHEREAS, the Series 1995 Bonds matured on April 1, 2018 (the “Maturity Date”); and in 

accordance with the terms of the Retail Lease, the Retail Lease terminates on the Maturity Date 

and the Agency was obligated to transfer title to the Larned Property, the Vanderbilt Property and 

the On Bank Property, for the sum of One Dollar ($1.00), subject, however, to the Parking Garage 

Lease Agreement, to M&T.  For purposes of this Resolution, the Larned Property, the Vanderbilt 

Property and the On Bank Property comprise the Land; and 

 

WHEREAS, Given the maturity of the Series 1991 Bonds, the parties are now desirous of 

terminating the Parking Garage Lease and the CDP Lease to avoid any costs related to the 

operation of same to the Agency; and as such seek authority to execute and any and all necessary 

documents to effectuate the termination of the leases, effective as of April 1, 2018, (collectively, 

the “Termination Documents”).  
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 NOW, THEREFORE, be it resolved by the members of the City of Syracuse Industrial 

Development Agency as follows: 

 

(1) Based upon the representations made to the Agency, the Agency hereby makes the 

following findings and determinations:  

   

 (a)   The Agency has the authority to execute and deliver the Termination 

Documents in accordance with the terms hereof and the terms of the Parking Garage Lease and the 

CDP Lease upon review and advice of counsel.  The Chairman, Vice Chairman and/or Executive 

Director of the Agency, acting individually, are each hereby authorized and directed, for and in the 

name and on behalf of the Agency, to execute and deliver the Termination Documents and to 

make such other changes, omissions, insertions, revisions, or amendments to the Termination 

Documents and to do and cause to be done any such other acts and things, as they determine, on 

advice of counsel to the Agency, may be necessary or desirable to consummate the transactions 

contemplated by this Resolution. The execution thereof by the Chairman, Vice Chairman and/or 

Executive Director constitutes conclusive evidence of such approval. 

 

 (b) As a condition precedent to the Agency’s participation in the execution of the 

Termination Documents, the CDP and/or M&T, unless the Agency agrees otherwise, shall remit 

any and all fees, administrative or otherwise, owing to the Agency, including but not limited to 

its legal fees and filing fees associated or incurred with respect to the Termination Documents.  

 

 (c) Should the Agency’s participation in the execution of the Termination Documents 

be challenged by any party, in the courts or otherwise, CDP and/or M&T, unless the Agency 

agrees otherwise, shall defend, indemnify and hold harmless the Agency and its members, officers 

and employees from any and all losses arising from any such challenge including, but not limited 

to, the fees and disbursement of the Agency’s counsel.  Should any court of competent jurisdiction 

determine that the Agency is not authorized under the Act to participate in the execution of the 

Termination Documents, this Resolution shall automatically become null, void and of no further 

force and effect, and the Agency shall have no liability to CDP and/or M&T hereunder or 

otherwise. 

 

 (d) The Agency is not making any finding, nor taking any action at this time, on the 

Parking Termination request.  The Agency reserves the right to consider this request at a later time. 

 

(e) No covenant, stipulation, obligation or agreement contained in this resolution or 

any document referred to above shall be deemed to be the covenant, stipulation, obligation or 

agreement of any member, officer, agent or employee of the Agency in his or her individual 

capacity.  Neither the members nor officers of the Agency, nor any person executing any 

documents referred to above on behalf of the Agency, shall be liable thereon or be subject to any 

personal liability or accountability by reason of the execution or delivery thereof. 

 

(f) The Secretary and/or the Executive Director of the Agency are  hereby authorized 

and may distribute copies of this Resolution to CDP and M&T and to do such further things or 
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perform such acts as may be necessary or convenient to implement the provisions of this 

Resolution. 

  

 (g) This Resolution shall take effect immediately.  A copy of this Resolution, together 

with the attachments hereto, shall be placed on file in the office of the Agency where the same 

shall be available for public inspection during business hours. 

 

 

 The question of the adoption of the foregoing resolution was duly put to vote on a roll call, 

which resulted as follows: 

 

                      AYE                                               NAY 

 

 

 

 The foregoing Resolution was thereupon declared duly adopted. 
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STATE OF NEW YORK  ) 

     )  SS.: 

COUNTY OF ONONDAGA ) 

 

 

 I, the undersigned Secretary of the City of Syracuse Industrial Development Agency, DO 

HEREBY CERTIFY that I have compared the annexed extract of the minutes of the meeting of 

the City of Syracuse Industrial Development Agency (the “Agency”) held on May 15, 2018, with 

the original thereof on file in my office, and that the same (including all exhibits) is a true and 

correct copy of the proceedings of the Agency and of the whole of such original insofar as the 

same relates to the subject matters referred to therein. 

 

  I FURTHER CERTIFY that (i) all members of the Agency had due notice of such 

meeting, (ii) pursuant to Section 104 of the Public Officers Law (Open Meetings Law), such 

meeting was open to the general public and public notice of the time and place of such meeting 

was duly given in accordance with such Section 104, (iii) the meeting was in all respects duly held, 

and (iv) there was a quorum present throughout. 

 

  I FURTHER CERTIFY that, as of the date hereof, the attached resolution is in 

full force and effect and has not been amended, repealed or rescinded. 

 

 IN WITNESS WHEREOF, I have set my hand and affixed the seal of the Agency this 

____ day of May, 2018. 

 

 

 

CITY OF SYRACUSE INDUSTRIAL 

DEVELOPMENT AGENCY 

 

 

By: ______________________________

 Rickey T. Brown, Secretary 

 

 

 

(S E A L) 

 



 
 

City of Syracuse 
Industrial Development Agency 

201 East Washington Street 
Syracuse, NY 13202 
Tel (315) 473-3275  

 

 

 

OBJECTIVE: Authorization of an allocation of funds not to 
exceed $7500.00 for streaming services   
 

EXECUTIVE SUMMARY 

 

 
 
 

ATTACHMENTS: 

 None. 
 

DESCRIPTION: 

Direct expenditure of fund: ☐Yes ☒ No 

Type of financial assistance requested 

☐PILOT 

☐Sales Tax Exemption 

☐Mortgage Recording Tax Exemption 

☐Tax Exempt Bonds 

☐Other 

SUMMARY:     The City of Syracuse under the auspices of WCNY 
will provide streaming services of all SIDA Board of Directors 
Meetings beginning with the May 15, 2018 meeting. The cost of 
the service on an hourly basis ($312.50 est.) along with a one- 
time administrative fee.. The total cost is not expected to 
exceed $7500.00 on an annual basis.  REVIEWED BY: 

☒Executive Director 

☐Audit Committee 

☐Governance Committee 

☐ Finance Committee 

Meeting:  May 15,2018 
  
Prepared By: J. A. Delaney 
  

Agenda Item:  5 

Title:  Streaming Services 

Requested By:  Nora Spillane 
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