RESOLUTION NO. 3364 SYRACUSE URBAN RENEWAL AGENCY

RESOLUTION AUTHORIZING A PURCHASE MONEY LOAN TO
JUBILEE HOMES OF SYRACUSE, INC.
IN THE AMOUNT OF $150,000

WHEREAS, pursuant to SURA Resolution No. 3363 SURA authorized the sale of a
certain 18 parcels of property as further described in the attached appendix A (hereinafter the

(Properties™) to Jubilee Homes of Syracuse, Inc. (hereinafter “Jubilee”) for the purchase price of
one-hundred and fifty thousand dollars ($150,000.00) (hereinafter the “Purchase Price™); and

WHEREAS, to facilitate the timely conveyance of the property and the development of
the Jubilee Supermarket Project SURA desires to give a purchase-money loan to Jubilee in the
amount of the Purchase Price; and

WHEREAS, the loan will be repayable pursuant to a ten year balloon note with one
percent (1%) interest due in annual payments during the term of the loan, the loan will be secured
by a purchase-money mortgage on the Property and other properties currently owned by Jubilee
which are to be incorporated into the Project.

NOW THEREFORE, BE IT RESOLVED, that, SURA hereby authorizes a purchase
money loan to Jubilee upon the following terms:

Principal one-hundred fifty thousand dollars ($150,000.00)

Loan Term: Balloon Term Note is payable ten years from date of sale
Interest Rate: 1% annually during the term of the loan

Secured By: Promissory Note, Purchase-Money Mortgage covering the

Properties andother Project Properties as well as any other
documents required by Counsel for SURA

;and

BE IT FURTHER RESOLVED, that SURA hereby authorizes its Chair to execute
documents, on behalf of SURA, that are required to make and secure the purchase money loan and
purchase money mortgage contemplated and authorized b this resolution along with any other
documents that are necessary to implement the intent and purpose of this resolution. The officers,
agents and employees of the Agency are also hereby directed to proceed to do such further things,
or perform such further acts and execute such other documents, as are necessary to implement this
resolution, all upon terms and conditions that are satisfactory to counsel for SURA.




DATED: February 16, 2016 SYRACUSE URBAN RENEWAL AGENCY

ephanie A. Minef, Chair
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